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PARTNERSHIP DEED
This deed is made on [date] between [Partner 1] of [address] and [Partner 2] of [address] under the Indian Partnership Act, 1932.
1. Name and business. The firm shall be called [firm name] and carry on the business of [nature] at [address].
2. Capital. Partners contribute capital as follows: [Partner 1] Rs. [amount]; [Partner 2] Rs. [amount].
3. Profit sharing. Profits and losses are shared in the ratio [x:y].
4. Interest and remuneration. Interest on capital at [rate]% p.a. and partner remuneration are allowed only within the limits of section 40(b) of the Income-tax Act, 1961 as applicable.
5. Banking and accounts. The firm's bank account shall be operated by [singly/jointly]. Books are kept at the firm's office and closed on 31 March each year.
6. Admission, retirement, death. A new partner can be admitted only with consent of all partners. A retiring partner gives [3] months' notice and is paid per the last balance sheet.
7. Dissolution. The firm may be dissolved by mutual consent or as provided by law.
8. Disputes. Disputes shall be referred to arbitration under the Arbitration and Conciliation Act, 1996 at [city].

	Partner 1
	Partner 2
	Witness

	Signature: ____________
	Signature: ____________
	Signature: ____________

	Name / Date: ____________
	Name / Date: ____________
	Name / Date: ____________


Placeholders in [square brackets] must be replaced. Remove this note only after professional review.




